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LEASE AGREEMENT

This Lease Agreement is made
August, Year Two Thousand Fifteen (10

BETWEEN:

Sri. G.V. Satheesha Reddy,

Aged about 50 years,

S/o. Sri. G.T. Venkataswamy Reddy,
Gunjur Village,

Varthur Hobli,

Bengaluru East Taluk.

¥

(which term shall mean and
heirs, legal
s etc.,) of the

‘ Hereinafter called as the “LESSOR”
include wherever the context so requires his
representatives, administrators, executors and assign

ONE PART.

AND:
NALINA SATHEESHA EDUCATION
AND CHARITABLE TRUST,
Registered Trust,
Gunjur Village,
Varthur Hobli,
Bengaluru East Taluk,
Bengaluru - 560 087,

Represented by its
Chairman; Smt. K. E. Nalina.

&

Hereinafter called as the “LESSEE” (which term shall mean and
ver the context so requires its legal representatives,

include where
and assigns etc., ) of the OTHER PART.

administrators, executors

WITNESSETH AS FOLLOWS:
WHER EAS, the Lessor is the owner of the Land to an extent of
untas in Sy. No. 249/4A, the Land to an extent of 13 Guntas in

7 G
No. 249/4B and the Land to an extent of 2 Acres 2 Guntas and 2

Sy.
Gunt

Hobli,
School Building,

as Karab in Sy. No. 249/5, situated at Gunjur Village, Varthur
Bengaluru East Taluk and whereas, the Lessor has constructed
consisting of Ground, First, Second and‘T_hird Floors
total €9 " P- of 1,23,000 Sq'(FsEB» W‘Q’ all amehnities
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morefully described in the schedule hereunder, which- wil'lk*be
hereinafter called as the Schedule Premises; AND

WHEREAS, the Lessee is a Registered Trust, represented by its
Chairman and running its School approached the Lessor to grant the
Schedule Premises to run its School on the Schedule Premises on
monthly Rent of Rs. 75,000/- (Rupees Seventy Five Thousand Only}
and on payment of interest free refundable security deposit of Rs.
7,50,000/- (Rupees Seven Lakhs Fifty Thousand Only) for a period of
Thirty (30) years, from 10/08/2015 to 09/08/2045, subject to
renewable at the instance of the Lessee on the terms and conditions to
be mutually agreed upon to the parties to this Agreement and
whereas, the Lessor has agreed to grant the Schedule Premises to the
Lessee on monthly rent of Rs. 75,000/- (Rupees Seventy Five
Thousand Only) and same shall be enhanced at 10% on Rs. 75,000/-
once in every Five (5) years and on payment of interest free refundable
security deposit of Rs. 7,50,000/- (Rupees Seven Lakhs . Fifty
Thousand Only) by way cash and whereas, the interest free
refundable security deposit paid by the Lessee shall not carry any
interest and the same is refundable at the time of the Lessee vacating
or handing over the vacant possession of the Schedule Premises and
whereas, the parties to this Agreement feel that the terms and

conditions should be reduced to writing.

NOW THIS INDENTURE OF LEASE AGREEMENT WITNESSETH AS
FOLLOWS:

1. The Lessor has agreed to give the Schedule Premises on
monthly rental basis to the Lessee and the Lessee has agreed to take
the Schedule Premises to run its School together with right to use —
enjoy all other amenities described in the schedyle here\lnder

alore East Taluk
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e (5) years and g sum of Rs. 7,50,000/- (Rupees Se"e“‘x’!‘akhf'\?i:/‘
Thousa : oouet and-to-
sand Only) as Security Deposit, which carries no inter es&iﬁd «
hold the same to the Lessor for the term of Thirty (30) years and U
conditions, covenants hereinafter contained and also renewable at the

Instance of the Tenant on the terms and conditions to be mutually
agreed upon.

2.  The Lease period shall be for a period of Thirty (30) years with

effect from 10/08/2015 to 09/08/2045 and the monthly rent shall be
of Rs. 75,000/ (Rupees Seventy Five Thousand Only) payable on the
1* of each calendar month and further agreed to increase at the rate
of 10% on every Five (5) year on Rs. 75,000/- with an option to the
Lessee to renew the same on the terms and conditions to be mutually
agreed upon between the parties to this Agreement after the lapse of
Thirty years, the fresh Rental Agreement shall be executedomd ﬂ<au'-*‘p & “/5.

3. If, the Lessee in default in tendering the monthly rents and

maintenance charges and Electricity consumption charges for a period
of two months, the Lessor is entitle to terminate the Tenancy and re-
enter and to take possession of the Schedule Premises and in the
event of the Lessee, vacating the Schedule Premises within the period

of this Deed, it should give three (3) months prior notice or to pay
three (3) months’ rents in advance.

4., The monthly rent of Rs. 75,000/- (Rupees Seventy Five
Thousand Only) and enhanced rent and Electricity consumption
charges shall be payable 1t of each calendar month for which it is due

and on official receipt obtain therefor, no other proof of payment of the

) _ <
rent shall be recognized by the Lessor and the Lessor shall issue a l ‘J
receipt immediately on receipt of " R
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5. The tenancy month is that of a calendar month, Commf}lc'-""g
from 1% of each month to the end thereof.

6. The Lessee has deposited free interest refundable security
deposit of Rs. 7,50,000/- (Rupees Seven Lakhs Fifty Thousand Only)
by way of Cash and the Lessor as stated above hereby acknowledged
the receipt of the said sum of Rs. 7,50,000/- (Rupees Seven Lakhs
Fifty Thousand Only), by way of cash. ~ The interest free security
deposit shall be refunded by the Lessor to the Lessee upon the
termination/determination of this Tenancy by efflux of time oOr
otherwise the Lessee handing over the vacant possession of the
Schedule Premises in good condition to the Lessor having regard to
the natural wear and tear, upon such terrnination/dctermination of

the tenancy.

7. The Lessee shall pay the Electricity consumption charges as
and when the same are issued with regard to the consumption of
Electricity as per the reading the sub-meter provided to the Schedule
Premises to the Lessor and to obtain receipt thereof, so as to avoid any
disconnection of the power supply by the BESCOM to the building.

-
K 8. The Lessee shall keep and maintain the Schedule Premises at

R its own cost in good condition and order and upon the expiry or

> termination of this Lease period and at the time of handing over the

“ Schedule Premises to the Lessor, the Lessee will leave the Schedule

o Premises in as good condition as it was on the date hereof and nake

) compensation for any damages done in the event the Lessee failed to

- pay any damages, the Lessor is at liberty to deduct the same out of J\AJ/UUJ

- refundable security d‘-F’OS*‘ ANAGER
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10. The Lessor shall not be responsible or liable for -any
theft/loss/ damage/destruction of any property of the Lessee on the
Schedule Premises nor any bodily injury to any of the occupant of the

Schedule Premises from any cause what so ever and the Lessee is sole

responsible.

11.  The Lessee shall maintain the Schedule Premises at its own
costs the interior of the Schedule Premises and the doors and
windows thereof and the fittings and accessories therein in good and
tenable condition having regard to the reasonable wear and tear and

vis-major alone excepted.

12. The Lessee shall permit the Lessor, his agents, workmen at all
reasonable hours in the day time to inspect the condition of the

Schedule Premises and to do necessary repairs to the exterior.

13. The Lessee shall use the Schedule Premises only to run its
School and not to use the same for the purpose of any other purpose
and causing loss or damage t0 the Schedule Premises or constituting
the source of nuisance to the Lessor of the building or to the public

visitors.

14. The Lessee shall quit and deliver the vacant possession of the
Schedule Premises at the end of the period of tenancy or after the
extended period, after removing the fixtures, fittings and accessories
therein the same condition as at the inception of the lease period
having regard to the reasonable wear and tear being excepted and :

further on the refund of interest free security deposit amount
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in written of the Lessor.

16. The Lessee is entitle to display of any name board, sign board or
advertisement upon the outer wall or other surface of the Schedule

Premises with prior permission of the Lessor.

17. The Lessee has to ensure any person /s under its employment,
public users and customers against any risk of fire or any other
accidents of similar nature connected with the use in the Schedule
Premises. The Lessor shall not be responsible to indemnify against
any damage or loss suffered by the Lessee or any other person/s

during period of this Lease as a result of such risk.

18. The Lessor has power to grant Jease period to the Lessee upon
the terms and conditions therein contained to pay all existing rate of
taxes, charges, assessments and out goings, assessed, charged,
imposed or' payable on or in respect of the Schedule Premises to the

BBMP or to the State or Central Government. .

19. The Lessor shall not store any inflammable articles, contraband
goods in the Schedule Premises and it shall not use the Schedule
Premises for any illegal purpose. In the event of the Lessee violating
any of the rules and regulations that are existing, it shall be alone
liable and responsible for the said act punishable under the law and

the Lessor will not be in any way liable or responsible for he said act.

20. The Lessee shall deduct the TDS out of monthly rents payable
to the Lessor and issue certificate to the same to the Lessor ‘as per

law.

21. The Original Lease W:Hilkbe with the Lessee : o
copy of the same duly gignedoby th the parties shall be NAGER
Lessore ¢ 5. Nav**NAKSHA ACADEMY JRAKS GAY
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SCHEDULE

All the piece and par i .
e R — ilozi Otit:(icfulldmg consisting of Groy?’é, ) .
| / J nstructed area of 1,23,000 Sd. =~
Feet, constructed on the Land to an extent of 7 Guntas in Sy. No.
049/4A, the Land to an extent of 13 Guntas in Sy. No. 249/4B and
the Land to an extent of 2 Acres 2 Guntas and 2 Guntas Karab in Sy-
No. 249/5, vide conversion order bearing No.ALN (E.V.H)SR
200/2012-13 dated:31/10/2012, situated at Gunjur Village, Varthur

Hobli, Bengaluru East Taluk, with all amenities including Electricity,

R T T ———
s

Water Connection, Sanitary and Staircase and bounded by;

E East by - Government Nalla;
™~ West by : Private Property;
‘Z .
= North by Varapurada G. Gopala Reddy; and
- South by Road.
2 IN WITNESS WHEREOF THE PARTIES ABOVENAMED HAVE
3 SIGNED AND EXECUTED THIS LEASE AGREEMENT ON THE DAY,
- MONTH AND YEAR FIRST ABOVE WRITTEN IN THE PRESENCE OF
= WITNESSES:
5@  WITNESSES: Gv-&foh Ry -
LESSOR
B .
- ) O J— ) ;
Y Nk
N ‘/,‘ o< . pai Nallna Satneesha Educetiol
q m ok L™ € end Chariteble Trust &
| >
o] 2. g ﬁ LESSEE ﬂ
S Skeswd REDDY K-E
A Mo\ Gk L.,Go\,&‘ A ‘
- W L‘b f\J o_vgm‘
§* A
p % fned 4 OJa
, - . PRIN . ANAGER
D) H.V. Dédaraju, Advocate, NAKSHA glg,g%)EMY NAKSHA ACADE
Pride Pristine Law Associates, Gunjur Village, Varthur Hobii Gunjur Village, Varthur Eiobli
P, No. 24, Mezzanine Floor, Bangalore East Ta kobl; Bangalore East Taluk
3 Mahaveer Shopping CompleX, Bangalore - 5f3(}0£«}L7j Bangalore - 560087
A.S.V.N.V. Bhavan, K.G. Road,
b Bangalore — 560 009. _
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